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Exhibit 99.1 
 

PRESS RELEASE 

 August 26, 2021 at 7:00 am EST 

 

Gambling.com Group Limited Reports Second Quarter 2021 
Financial Results 

Company reports total revenue growth of 66% to $10.4 million 

Adjusted EBITDA growth of 46% to $5.5 million 

Charlotte, NC ± Gambling.com Group Limited (Nasdaq: GAMB) �³*DPEOLQJ�FRP�*URXS´�RU�WKH�³&RPSDQ\´�, a leading 
provider of digital marketing services active exclusively in the global online gambling industry, today announced its operating 
and financial results for the second quarter ended June 30, 2021.  

Second Quarter 2021 Financial Highlights 

x Revenue of $10.4 million; grew 66% compared to $6.3 million in the same period for the prior year 

x Net income of $2.4 million, or $0.08 per diluted share, compared to a net loss of $0.4 million, or a loss of $0.02 per 
diluted share, in the same period for the prior year 

x Adjusted EBITDA of $5.5 million; grew 46% compared to $3.8 million in the same period for the prior year, 
representing an Adjusted EBITDA margin of 53%1 

x Free cash flow of $3.1 million; decreased 3% compared to $3.2 million in the same period for the prior year2 

Second Quarter 2021 Business Highlights 

x Completed redomiciliation from Malta to the Channel Island of Jersey in May  

x Successful launches of EmpireStakes.com, BetArizona.com and IllinoisBet.com which provides bettors with trusted 
and up-to-date state-specific gambling information to help them place safe and secure legal wagers 

x Completed acquisition of two domain portfolios suitable for targeting the US market 

x Subsequent to quarter end, completed successful public listing of common shares on the Nasdaq Global Market 
XQGHU�WKH�WLFNHU�V\PERO�³*$0%´ 

x Subsequent to TXDUWHU�HQG��DQQRXQFHG�DSSRLQWPHQW�RI�0U��'DQLHO�'¶$UULJR�WR�%RDUG�RI�'LUHFWRUV 
 

³2XU�VHFRQG�TXDUWHU�UHVXOWV��ZKLFK�ZHUH�RXU�ILUVW�LQWHULP�ILQDQFLDO�UHVXOWV�DV�D�SXEOLF�FRPSDQ\��ZHUH�KLJKOLJKWHG�E\�FRQWLQXHd 
strong top-line growth, and, based on our Adjusted EBITDA margins, we are among the most profitable names in the online 
JDPEOLQJ�LQGXVWU\�´�VDLG�&KDUOHV�*LOOHVSLH��&KLHI�([HFXWLYH�2IILFHU�DQG�FR-IRXQGHU�RI�*DPEOLQJ�FRP�*URXS��³6LQFH�RXU�
founding in 2006, we have built an affiliate marketing powerhouse with recognizable brands around the globe. Players trust 
our services to help them find a safe, fun and legal betting experience while our B2C operator clients utilize our best-in-class 
technology platform to support their increasingly important customer acquisition initiatives. We are incredibly excited about 
WKH�QH[W�VWHS�LQ�WKLV�MRXUQH\�DV�D�SXEOLF�FRPSDQ\�DQG�ORRN�IRUZDUG�WR�VKDULQJ�WKH�VXFFHVV�ZLWK�RXU�QHZ�LQYHVWRUV�´�  

 
1 Adjusted figures represent non-,)56�LQIRUPDWLRQ��6HH�³1RQ-,)56�)LQDQFLDO�0HDVXUHV´�DQG�WKH�WDEOHV�DW�WKH�HQG�RI�WKLV�UHOHDVH�IRU�DQ�H[SODQDWLRQ�
of the adjustments and reconciliations to the comparable IFRS numbers. 
2 Adjusted figures represent non-,)56�LQIRUPDWLRQ��6HH�³1RQ-,)56�)LQDQFLDO�0HDVXUHV´�DQG�WKH�WDEOHV�DW�WKH�HQG�RI�WKLV�UHOHDVH�IRU�DQ�H[SODQDWLRQ�

of the adjustments and reconciliations to the comparable IFRS numbers. 
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Second Quarter 2021 vs. Second Quarter 2020 Financial Highlights 

 

 

    

THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    

(in thousands USD, except for 
share and per share data, 

unaudited)               

CONSOLIDATED STATEMENTS OF COMPREHENSIVE 
INCOME (LOSS) DATA                                 

Revenue   $ 10,392     $ 6,259     $ 4,133       66.0 % 

Operating expenses     (7,235 )     (2,997 )     (4,238 )     141.4 % 

Operating profit     3,157       3,262       (105 )     (3.2 )% 

Income (loss) before tax     3,027       (128 )     3,155     n/m   

Net income (loss) for the period attributable to the equity holders   $ 2,445     $ (428 )   $ 2,873     n/m   

Net income (loss) per share attributable to ordinary shareholders, 
basic 

  
  0.09       (0.02 )   n/m     n/m   

Net income (loss) per share attributable to ordinary shareholders, 
diluted 

  
  0.08       (0.02 )   n/m     n/m   

 

n/m = not meaningful 

 

 

    
THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    (in thousands USD, unaudited)                   

NON-IFRS FINANCIAL MEASURES                                 

Adjusted EBITDA     5,518       3,779       1,739       46.0 % 

Adjusted EBITDA Margin     53.1 %     60.4 %   n/m     n/m   

Free Cash Flow     3,122       3,229       (107 )     (3.3 )% 
 

n/m = not meaningful 

 

 

    

THREE MONTHS 
ENDED 

JUNE 30, CHANGE   

    2021     2020     Amount     %   

    (in thousands, unaudited)           

OTHER SUPPLEMENTAL DATA                                 

New Depositing Customers (1)     26       25       1       3.8 % 
 

(1)  
 

We define New Depositing Customers, or NDCs, as unique referral of a player from our system to one of our customers that sati sfied 

an agreed metric (typically making a deposit above a minimum threshold) with the customer, thereby triggering the right to a 

commission for us. 

 

    

AS OF 

JUNE 30,     

AS OF 
DECEMBER 

31,     CHANGE   

    2021     2020     $     %   

    (Unaudited)                           
    (in thousands, USD)                   

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
DATA                                 

Cash and cash equivalents   $ 17,168     $ 8,225     $ 8,943       108.7 % 

Working capital (2)     17,203       10,059       7,144       71.0 % 

Total assets     55,139       45,383       9,756       21.5 % 

Total borrowings     6,062       5,960       102       1.7 % 

Total liabilities     14,052       11,171       2,881       25.8 % 

Total equity     41,087       34,212       6,875       20.1 % 

                                  
 

(2)  
 

Working capital is defined as total current assets minus total current liabilities. 
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Revenue 

Total revenue in the second quarter increased 66% to $10.4 million compared to $6.3 million in the comparable period in 
2020. On a constant currency basis, revenue increased $3.5 million, or 52%.The increase was driven by improved 
monetization of NDCs that we attribute to a combination of technology improvements and changes in product and market 
mix. NDCs increased 4% to 26,000 compared to 25,000 in the prior year. 

Our revenue disaggregated by market is as follows:  
 

    
THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    (in thousands USD, unaudited)                   

U.K. and Ireland   $ 5,410     $ 3,489     $ 1,921       55.1 % 

Other Europe     2,822       969       1,853       191.2 % 

North America     1,408       1,097       311       28.4 % 

Rest of the world     752       704       48       6.8 % 

Total revenues   $ 10,392     $ 6,259     $ 4,133       66.0 % 

 

Revenue increases were primarily driven by organic growth in our U.K. and Ireland, Other Europe, and North American 
markets. 

Our revenue disaggregated by monetization is as follows:  
 

    
THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    (in thousands USD, unaudited)                   

Hybrid commission   $ 4,611     $ 3,238     $ 1,373       42.4 % 

Revenue share commission     1,054       825       229       27.8 % 

CPA commission     3,558       2,130       1,428       67.0 % 

Other revenue     1,169       66       1,103       1,671.2 % 

Total revenues   $ 10,392     $ 6,259     $ 4,133       66.0 % 

 

Revenue increases were driven primarily by additional Hybrid commission, CPA commission and Other revenue. The 
increase in Other revenue was driven primarily by bonuses related to achieving certain operator NDC performance targets in 
the quarter. 

Our revenue disaggregated by product type from which it is derived is as follows:  
 

  
  

THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    (in thousands USD, unaudited)                   

Casino   $ 9,087     $ 5,570     $ 3,517       63.1 % 

Sports     1,170       518       652       125.9 % 

Other     135       171       (36 )     (21.1 )% 

Total revenues   $ 10,392     $ 6,259     $ 4,133       66.0 % 

 

 
Revenue increases were driven by growth in revenue from casino and sports products.   
 
Operating Expenses 
 

 



 

4 

 

    
THREE MONTHS ENDED 

JUNE 30,     CHANGE   

    2021     2020     $     %   

    (in thousands USD, unaudited)                   

Sales and marketing expenses   $ 3,144     $ 1,598       1,546       96.7 % 

Technology expenses     944       510       434       85.1 % 

General and administrative expenses     3,387       875       2,512       287.1 % 

Allowance for credit losses     (240 )     14       (254 )   n/m   

Total operating expenses   $ 7,235     $ 2,997       4,238       141.4 % 

 
n/m = not meaningful 

Total operating expenses increased by $4.2 million to $7.2 million compared to $3.0 million in the prior year. On a constant 
currency basis, operating expenses increased by $3.9 million to $7.2 million compared to $3.3 million in the prior year. 

Sales and Marketing expenses totaled $3.1 million, an increase of $1.5 million compared to 2020, driven by increased 
ZDJHV�DQG�VDODU\�H[SHQVHV�DVVRFLDWHG�ZLWK�LQFUHDVHG�KHDGFRXQW�DV�ZHOO�DV�LQYHVWPHQWV�LQ�WKH�&RPSDQ\¶V�RUJDQLF�JURZWK�
initiatives.  

Technology expenses totaled $0.9 million compared to $0.5 million in 2020, mainly the result of higher wages and salary 
expense associated with increased headcount partially offset by capitalized development costs.  

General and Administrative expenses totaled $3.4 million compared to $0.9 million in the prior year, mainly driven by non-
recurring expenses related to the public offering totaling approximately $1.5 million and the expansion of the senior 
management team. 

Earnings 

Adjusted EBITDA increased by 46% to $5.5 million compared to $3.8 million in the prior year representing an Adjusted 
EBITDA margin of 53%.  

Operating profit in the second quarter decreased 3% to $3.2 million compared to $3.3 million in 2020. Operating profit was 
affected by non-recurring expenses related to the public offering totaling approximately $1.5 million.  

Net income in the second quarter totaled $2.4 million, or $0.08 per diluted share, compared to a net loss of $0.4 million, or a 
loss of $0.02 per diluted share, in the prior year. The increase was the result of significant growth in pre-tax income 
compared to the prior year.  

Free Cash-flow 

Total cash generated from operations of $4.7 million increased 47% compared to $3.2 million in the prior year. The increase 
was driven by improved operating profit and net income compared to the prior year. Free cash flow, totaled $3.1 million 
compared to $3.2 million in the prior year. The decline was the result of increased capital expenditures consisting primarily  
of the acquisition of two domain portfolios, partially offset by the increase in cash generated from operations. 

Balance Sheet 

Cash balances as of June 30, 2021 totaled $17.2 million, an increase of $9.0 million compared to $8.2 million as of 
December 31, 2020. Working capital as of June 30, 2021 totaled $17.2 million, an increase of $7.1 million compared to 
$10.1 million as of December 31, 2020. 

Total assets as of June 30, 2021 were $55.1 million compared to $45.4 million as of December 30, 2020. Total borrowings, 
including accrued interest, totaled $6.1 million compared to $6.0 million as of December 31, 2020. Total liabilities stood at 
$14.1 million compared to $11.2 million as of December 31, 2020. 

Total equity as of June 30, 2021 was $41.1 million compared to $34.2 million as of December 31, 2020. 
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2021 ± 2023 Financial Targets 

Total Revenue Growth ޓ�Average 40% 

Adjusted EBITDA Margin3 ��Average 40% 

Leverage4 < Net Debt to Adjusted EBITDA 2.5x5 

2021 Outlook 

(OLDV�0DUN��&KLHI�)LQDQFLDO�2IILFHU�RI�*DPEOLQJ�FRP�*URXS��DGGHG��³2XU�ILQDQFLDO�UHVXOWV�IRU�WKH�VHFRQG�TXDUWHU�FDPH�LQ�DW�
the high end of our previously provided ranges as we reported strong growth in revenue, adjusted EBITDA, and net income 
compared to the prior year. We also continue to produce strong free cash flow and we remain in a solid financial position 
after the public offering last month. We are carrying encouraging momentum into the second half of the year. As a result, we 
are expecting to achieve or exceed our Revenue Growth target and Adjusted EBITDA margin target for the full year 2021 
before the effects of any acquisitions and without incurring further borrowings.´ 

Conference Call Details 

Date/Time: Thursday, August 26, 2021, at 9:00 am EST 

Webcast: https://www.webcast-eqs.com/gamb2021082609_en/en 

U.S. Toll-Free Dial In: 877-407-0890 

International Dial In: 201-389-0918 

 

To access the call, please dial in approximately ten minutes before the start of the call. An accompanying slide presentation 
ZLOO�EH�DYDLODEOH�LQ�3')�IRUPDW�ZLWKLQ�WKH�³1HZV�	�(YHQWV´�VHFWLRQ�RI�WKH�&RPSDQ\¶V�ZHEVLWH� 

An archived webcast of the conference call will also be available in the News & Events section of the CRPSDQ\¶V�ZHEVLWH�
at gambling.com/corporate/investors/news-events. 
 

### 

For further information, please contact:  
Media: Derek Brookmeyer, Gambling.com Group, media@gdcgroup.com, 616-528-0882   
Investors: Ross Collins, Alpha-IR Group, investors@gdcgroup.com, 312-445-2877  

 
About Gambling.com Group Limited 

Gambling.com Group Limited (Nasdaq: GAMB) is a multi-award-winning performance marketing company 
and a leading provider of digital marketing services active exclusively in the online gambling industry, 
based on December 31, 2020 and March 31, 2021 revenue. The Company has more than 150 employees 
and operates from offices in Ireland, the United States and Malta. Through its proprietary technology 
platform, the Company publishes a portfolio of premier branded websites including Gambling.com and 
Bookies.com. Founded in 2006, the Company owns and operates more than 30 websites in six languages 
across 13 national markets covering all aspects of the online gambling industry, which includes iGaming 
and sports betting. Gambling.com Group is publicly traded on the Nasdaq Global Market. 

  

 
3 Adjusted figures represent non-IFRS inIRUPDWLRQ��6HH�³1RQ-,)56�)LQDQFLDO�0HDVXUHV´�DQG�WKH�WDEOHV�DW�WKH�HQG�RI�WKLV�UHOHDVH�IRU�DQ�H[SODQDWLRQ�
of the adjustments and reconciliations to the comparable IFRS numbers. 
4 Leverage is defined as Net Debt as a proportion of Adjusted EBITDA. 
5 Net Debt is defined as Borrowings less Cash and Cash Equivalents. 

https://www.webcast-eqs.com/gamb2021082609_en/en
https://www.gambling.com/corporate/investors/news-events
mailto:media@gdcgroup.com
mailto:elias.mark@gdcgroup.com
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Condensed Consolidated Statements of Comprehensive Income (Unaudited)  
(USD in thousands, except per share amounts)  

 

  

  

THREE MONTHS 
ENDED 

JUNE 30,     

SIX MONTHS 
ENDED 

JUNE 30,   

    2021     2020     2021     2020   

Revenue     10,392       6,259       21,909       10,370   

Sales and marketing expenses     (3,144 )     (1,598 )     (5,848 )     (3,858 ) 

Technology expenses     (944 )     (510 )     (1,634 )     (1,045 ) 

General and administrative expenses     (3,387 )     (875 )     (6,159 )     (1,958 ) 

Allowance for credit losses     240       (14 )     100       (161 ) 

Operating profit     3,157       3,262       8,368       3,348   

(Losses) gains on financial liability at fair value through 
   profit or loss     Ͷ       (2,839 )     Ͷ       2,160   

Finance income     394       23       552       309   

Finance expense     (524 )     (574 )     (761 )     (1,161 ) 

Income (loss) before tax     3,027       (128 )     8,159       4,656   

Income tax charge     (582 )     (300 )     (1,248 )     (351 ) 

Net income (loss) for the period attributable to the equity 
holders     2,445       (428 )     6,911       4,305   

Other comprehensive income (loss)                                 

Exchange differences on translating foreign currencies     490       375       (1,202 )     (34 ) 

Total comprehensive income (loss) for the period 
   attributable to the equity holders     2,935       (53 )     5,709       4,271   

Net income (loss) per share attributable to ordinary 
   shareholders, basic     0.09       (0.02 )     0.24       0.16   

Net income (loss) per share attributable to ordinary 
shareholders, diluted     0.08       (0.02 )     0.22       0.14   
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Condensed Consolidated Statements of Financial Position (Unaudited)  
(USD in thousands)  

 

  
  

JUNE 30, 
2021     

DECEMBER 31, 
2020   

ASSETS                 

Non-current assets                 

Property and equipment     610       515   

Intangible assets     23,566       23,560   

Right-of-use assets     1,612       1,799   

Deferred tax asset     5,459       5,778   

Total non-current assets     31,247       31,652   

Current assets                 

Trade and other receivables     6,724       5,506   

Cash and cash equivalents     17,168       8,225   

Total current assets     23,892       13,731   

Total assets     55,139       45,383   

EQUITY AND LIABILITIES                 

Equity                 

Share capital     64       64   

Capital reserve     19,979       19,979   

Share option and warrants reserve     1,462       296   

Foreign exchange translation reserve     1,328       2,530   

Retained earnings     18,254       11,343   

Total equity     41,087       34,212   

Non-current liabilities                 

Borrowings     5,944       5,937   

Lease liability     1,419       1,562   

Total non-current liabilities     7,363       7,499   

Current liabilities                 

Trade and other payables     4,821       2,428   

Borrowings and accrued interest     118       23   

Lease liability     392       413   

Income tax payable     1,358       808   

Total current liabilities     6,689       3,672   

Total liabilities     14,052       11,171   

Total equity and liabilities     55,139       45,383   
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Condensed Consolidated Statements of Cash Flows (Unaudited)  
(USD in thousands)  

 

  

  

THREE MONTHS 
ENDED 

JUNE 30,     

SIX MONTHS 
ENDED 

JUNE 30,   

    2021     2020     2021     2020   

Cash flow from operating activities                                 

Income (loss) before tax     3,027       (128 )     8,159       4,656   

Finance expenses, net     130       551       209       852   

Losses (gains) on financial instruments valuation     Ͷ       2,839       Ͷ       (2,160 ) 

Adjustments for non-cash items:                                 

Depreciation and amortization     634       517       1,216       1,050   

Movements in credit loss allowance     (240 )     14       (100 )     161   

Share option charge     245       Ͷ       1,063       Ͷ   

Cash flows from operating activities before changes in 
working capital     3,796       3,793       10,547       4,559   

Changes in working capital                                 

Trade and other receivables     14       (744 )     (1,243 )     (1,141 ) 

Trade and other payables     1,464       180       2,710       40   

Income tax paid     (536 )     Ͷ       (536 )     Ͷ   

Cash flows generated by operating activities     4,738       3,229       11,478       3,458   

Cash flows from investing activities                                 

Acquisition of property and equipment     (188 )     Ͷ       (218 )     (17 ) 

Acquisition of intangible assets     (1,428 )     Ͷ       (1,741 )     Ͷ   

Cash flows used in investing activities     (1,616 )     Ͷ       (1,959 )     (17 ) 

Cash flows from financing activities                                 

Issue of ordinary shares and share warrants     Ͷ       120       Ͷ       630   

Equity issue costs     Ͷ       Ͷ       Ͷ       (40 ) 

Repayment of notes and bonds     Ͷ       Ͷ       Ͷ       (3,444 ) 

Interest paid     Ͷ       (677 )     (121 )     (677 ) 

Proceeds from issuance of finance instruments     Ͷ       180       Ͷ       180   

Warrants repurchased     Ͷ       (68 )     Ͷ       (129 ) 

Principal paid on lease liability     (49 )     (36 )     (95 )     (75 ) 

Interest paid on lease liability     (47 )     (50 )     (96 )     (99 ) 

Cash flows used in financing activities     (96 )     (531 )     (312 )     (3,654 ) 

Net movement in cash and cash equivalents     3,026       2,698       9,207       (213 ) 

Cash and cash equivalents at the beginning of the period     14,035       4,162       8,225       6,992   

Net foreign exchange differences on cash and cash 
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